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 �t� ƚǇŵ� ƌŽŬƵ�ŵĂƚĞƌŝĂųǇ�ŶĂ�dǇĚǌŝĞŷ�DŽĚůŝƚǁǇ�Ž� :ĞĚŶŽƑđ��ŚƌǌĞͲ
ƑĐŝũĂŶ͘�ǌŽƐƚĂųǇ�ƉƌǌǇŐŽƚŽǁĂŶĞ�ƉƌǌĞǌ�<ŽƑĐŝŽųǇ�ĐŚƌǌĞƑĐŝũĂŷƐŬŝĞ�ŶĂ�DĂůĐŝĞ�ŝ�
'ŽǌŽ�;�ŚƌǌĞƑĐŝũĂŶŝĞ�ZĂǌĞŵ�ŶĂ�DĂůĐŝĞͿ͘� 
 DĂůƚĂ͕�ǁǇƐƉĂ�ŶĂ�DŽƌǌƵ�_ƌſĚǌŝĞŵŶǇŵ͕�ƉŽǌŶĂųĂ�ǁŝĂƌħ�ĐŚƌǌĞƑĐŝͲ
ũĂŷƐŬČ� ĚǌŝħŬŝ� ǌǁŝĂƐƚŽǁĂŶŝƵ� ĂƉŽƐƚŽųĂ� WĂǁųĂ͕� ŐĚǇ� ũĞŐŽ� ŽŬƌħƚ� ƌŽǌďŝų� Ɛŝħ�
ƚĂŵ�ƉŽĚĐǌĂƐ�ƉŽĚƌſǏǇ�ĚŽ�ZǌǇŵƵ�ŽŬ͘�ϲϬ�ƌ͘� 
 WŽĚĐǌĂƐ� ƐǁŽũĞũ�ĚųƵŐŝĞũ� ŝ�ďƵƌǌůŝǁĞũ�ŚŝƐƚŽƌŝŝ�DĂůƚĂ�ďǇųĂ� ƌǌČĚǌŽŶĂ�
ƉƌǌĞǌ� ƌſǏŶĞ� ŵŽĐĂƌƐƚǁĂ͗� <ĂƌƚĂŐŝŷĐǌǇŬſǁ͕� ZǌǇŵŝĂŶ͕� �ŝǌĂŶƚǇũĐǌǇŬſǁ͕�
�ƌĂďſǁ͕� EŽƌŵĂŶſǁ͕� ^ǌǁĂďſǁ͕� �ƌĂŐŽŷĐǌǇŬſǁ͕� ZǇĐĞƌǌǇ� �ĂŬŽŶƵ� Ƒǁ͘�
:ĂŶĂ�;ũŽĂŶŶŝƚſǁͿ͕�&ƌĂŶĐƵǌſǁ�ŝ��ƌǇƚǇũĐǌǇŬſǁ͘�EŝĞƉŽĚůĞŐųǇŵ�ƉĂŷƐƚǁĞŵ�
ƐƚĂųĂ�Ɛŝħ�ǁ�ƌĂŵĂĐŚ�tƐƉſůŶŽƚǇ��ƌǇƚǇũƐŬŝĞũ�ǁ�ϭϵϲϰ�ƌ͖͘�ǁ�ϭϵϳϰ�ƌ͘�ƉƌŽŬůĂͲ
ŵŽǁĂŶŽ�ZĞƉƵďůŝŬħ�DĂůƚǇ͕�Ă�ǁ�ϮϬϬϰ�ƌ͘�DĂůƚĂ�ƉƌǌǇƐƚČƉŝųĂ�ĚŽ�hŶŝŝ��ƵƌŽͲ
ƉĞũƐŬŝĞũ͘�EĂ�DĂůĐŝĞ� ŝ� ũĞũ�ƐŝŽƐƚƌǌĂŶĞũ�ǁǇƐƉŝĞ�'ŽǌŽ͕�ĐŚƌǌĞƑĐŝũĂŷƐƚǁŽ� ũĞƐƚ�
ďĂƌĚǌŽ� ŐųħďŽŬŽ� ǌĂŬŽƌǌĞŶŝŽŶĞ͘� �ĞǌǁǌŐůħĚŶĂ�ǁŝħŬƐǌŽƑđ� ƐƉŽƑƌſĚ� ŽŬŽųŽ�
ϰϯϬ� ϬϬϬ� ŵŝĞƐǌŬĂŷĐſǁ� ƚŽ� ůƵĚŶŽƑđ� ǁǇǌŶĂŶŝĂ� ƌǌǇŵƐŬŽŬĂƚŽůŝĐŬŝĞŐŽ͕� ǌ�
ƚǇŵ͕�ǏĞ� ŝƐƚŶŝĞũČ�ƚƵƚĂũ� ƌſǁŶŝĞǏ�ŐƌƵƉǇ�ĐŚƌǌĞƑĐŝũĂŶ�ŶĂůĞǏČĐǇĐŚ�ĚŽ� ŝŶŶǇĐŚ�

ƚƌĂĚǇĐũŝ͘�WƌǌĞĚƐƚĂǁŝĐŝĞůĞ�ǁǇǌŶĂŷ�ŶŝĞƌǌǇŵƐŬŽŬĂƚŽůŝĐŬŝĐŚ�ǌĂĐǌħůŝ�ǁ�ǌŶĂĐǌŶĞũ� ůŝĐǌďŝĞ�ƉŽũĂǁŝĂđ�Ɛŝħ�ŶĂ�DĂůĐŝĞ�ǁ�ƉŝĞƌǁƐǌĞũ�ƉŽųŽǁŝĞ�
y/y�ǁ͕͘� ŬŝĞĚǇ�ǁǇƐƉĂ� ƐƚĂųĂ� Ɛŝħ� ŬŽůŽŶŝČ�ďƌǇƚǇũƐŬČ͘�WƌǌǇďǇǁĂũČĐǇŵ� ƚĂŵ� ŝ� ƐƚĂĐũŽŶƵũČĐǇŵ�ďƌǇƚǇũƐŬŝŵ� ǏŽųŶŝĞƌǌŽŵ� ƚŽǁĂƌǌǇƐǌǇůŝ� ďŽͲ
ǁŝĞŵ�ĚƵĐŚŽǁŶŝ�ƌſǏŶǇĐŚ�ǁǇǌŶĂŷ͘�DĂůƚĂ�ƚŽ�ŬƌĂũ�Ž�ƉŽǁŝĞƌǌĐŚŶŝ�ϯϭϲŬŵϮ͕�Ă�ǁŝħĐ�ŵŶŝĞũƐǌǇ�ŽĚ�ŶĂƐǌĞŐŽ�>ĞĞĚƐ�;ϱϱϭ͘ϳŬŵϮͿ͘�/�ĐŽ�ĐŝĞŬĂͲ
ŵĞ�ŶĂ�ƚĞũ�ŶŝĞǁŝĞůŬŝĞũ�ƉŽǁŝĞƌǌĐŚŶŝ�ŵĂŵǇ͗�ϭ�ĂƌĐŚŝŬĂƚĞĚƌħ�;ŬĂƚĞĚƌĂ�ŵĞƚƌŽƉŽůŝƚĂƌŶĂͿ�–�ǁ�DĚŝŶŝĞ͕�ϭ�ŬĂƚĞĚƌħ�–�ǁ�sŝĐƚŽƌŝŝ�;ZĂďĂĐŝĞͿ�
ŶĂ�'ŽǌŽ͕�ϭ�ŬŽŶŬĂƚĞĚƌħ�;ǁƐƉſųŬĂƚĞĚƌħͿ-�ǁ�sĂůůĞƚĐŝĞ͘�KƉƌſĐǌ�ƚĞŐŽ͗�ϭϬ�ďĂǌǇůŝŬ͕�ϭϮ�ŬŽƑĐŝŽųſǁ�ŵĂũČĐǇ�ƐƚĂƚƵƐ�ƐĂŶŬƚƵĂƌŝƵŵ͕�ϳϱ�ŬŽͲ
ƑĐŝŽųſǁ�ƉĂƌĂĮĂůŶǇĐŚ�ŝ�Ϯϯϴ�ŝŶŶǇĐŚ�ŬŽƑĐŝŽųſǁ͘��ǌǇůŝ�ƌĂǌĞŵ�ϯϯϴ�ŬŽƑĐŝŽųſǁ͘��ĂƚĞŵ�ƐĂŵĞ�ŬŽƑĐŝŽųǇ�ƚŽ�ƉƌĂǁŝĞ�ϯϲϱ͕�ĐǌǇůŝ�ƚǇůĞ�ĐŽ�ĚŶŝ�ǁ�
ƌŽŬƵ͘��ůĞ�ŽƉƌſĐǌ�ƚĞŐŽ�ǌŽƐƚĂųǇ� ũĞƐǌĐǌĞ�ŬĂƉůŝĐĞ͕�ǌĂƌſǁŶŽ�ƚĞ�ŵŶŝĞũƐǌĞ� ũĂŬ� ŝ�ǁŝħŬƐǌĞ͘� :ĂŬ� Ɛŝħ�ŽŬĂǌƵũĞ͕�ŽƉƌſĐǌ�ƚǇĐŚ�ϯϯϴ�ŬŽƑĐŝŽųſǁ͕�
ŵĂŵǇ�ŶĂ�ǁǇƐƉĂĐŚ�ũĞƐǌĐǌĞ�Ϯϯϯ�ŬĂƉůŝĐĞ͕�ĐǌǇůŝ�ƌĂǌĞŵ�ƉŽŶĂĚ�ϱϳϬ�ďƵĚǇŶŬſǁ͕�Ă�ĐŽ�ǁĂƌƚŽ�ǁŝĞĚǌŝĞđ�ĐǌĂƐĞŵ�ďƵĚǇŶŬŝ�ŬĂƉůŝĐ�ǁǇŐůČĚĂũČ�
ŶŝĞŵĂů�ŝĚĞŶƚǇĐǌŶŝĞ�ůƵď�ŶĂǁĞƚ�ƉŽƚƌĂĮČ�ďǇđ�ǁŝħŬƐǌĞ͕�ŶŝǏ�ŶŝĞŬƚſƌĞ�ǌ�ŬŽƑĐŝŽųſǁ͘ 
 ϭϬ�ůƵƚĞŐŽ�ĐŚƌǌĞƑĐŝũĂŶŝĞ�ŶĂ�DĂůĐŝĞ�ŽďĐŚŽĚǌŽŶĞ�ũĞƐƚ�_ǁŝħƚŽ�ZŽǌďŝĐŝĂ�KŬƌħƚƵ�Ƒǁ͘�WĂǁųĂ͘�tƐƉŽŵŝŶĂũČ�ǁƚĞĚǇ�ŽŬŽůŝĐǌŶŽƑĐŝ͕�
ǁ�ũĂŬŝĐŚ�ĂƉŽƐƚŽų�WĂǁĞų�ǌŶĂůĂǌų�Ɛŝħ�ŶĂ�ǁǇƐƉŝĞ�–�ďƵƌǌħ͕�ƌŽǌďŝĐŝĞ�Ɛŝħ�ƐƚĂƚŬƵ�ŝ�ĐƵĚ�ǌĞ�ǏŵŝũČ�;�ǌ�Ϯϳ͕ϵ�–�Ϯϴ͕ϲͿ�–�ŝ�ĚǌŝħŬƵũČ�ǌĂ�ĚŽƚĂƌĐŝĞ�
ǁŝĂƌǇ�ĐŚƌǌĞƑĐŝũĂŷƐŬŝĞũ�ŶĂ�DĂůƚħ͘��ǌǇƚĂŶŝĞ�ǌ��ǌŝĞũſǁ��ƉŽƐƚŽůƐŬŝĐŚ�ƉƌǌĞǌŶĂĐǌŽŶĞ�ŶĂ�ƚĞŶ�ĚǌŝĞŷ�ũĞƐƚ�ƚĞŬƐƚĞŵ�ǁǇďƌĂŶǇŵ�ŶĂ�ƚĞŐŽͲ
ƌŽĐǌŶǇ�dǇĚǌŝĞŷ�DŽĚůŝƚǁ�Ž�:ĞĚŶŽƑđ��ŚƌǌĞƑĐŝũĂŶ͘�,ŝƐƚŽƌŝĂ�ǌĂĐǌǇŶĂ�Ɛŝħ�ŽĚ�ƉŽũŵĂŶŝĂ�WĂǁųĂ�ǁ�:ĞƌŽǌŽůŝŵŝĞ�ŝ�ŽĚĞƐųĂŶŝĂ�ŐŽ�ĚƌŽŐČ�ŵŽƌͲ
ƐŬČ�ĚŽ�ZǌǇŵƵ� ;�ǌ�Ϯϳ͕ϭŶ͘Ϳ͘�WŽĚĐǌĂƐ�ƉŽĚƌſǏǇ� ƌŽǌƉħƚĂųĂ� Ɛŝħ�ƉŽƚħǏŶĂ�ďƵƌǌĂ͘�WĂƐĂǏĞƌŽǁŝĞ�ŶĂ�ƐƚĂƚŬƵ�ǌĚĂŶŝ� ƐČ�ŶĂ� ųĂƐŬħ�ǏǇǁŝŽųſǁ͕�
ŬƚſƌĞ�ƐƉǇĐŚĂũČ�ŽŬƌħƚ�ŶĂ�ŶŝĞǌŶĂŶĞ�ǁŽĚǇ͘�>ƵĚǌŝĞ�ĐǌƵũČ�Ɛŝħ�ǌĂŐƵďŝĞŶŝ�ŝ�ƉŽǌďĂǁŝĞŶŝ�ŶĂĚǌŝĞŝ͘ 
EĂ�ƐƚĂƚŬƵ�ǌŶĂũĚƵũĞ�Ɛŝħ�Ϯϳϲ�ŽƐſď͘�^Č�ǁƑƌſĚ�ŶŝĐŚ�ĚŽƑǁŝĂĚĐǌĞŶŝ�ǏĞŐůĂƌǌĞ͕�ƐĞƚŶŝŬ�ŝ�ũĞŐŽ�ǏŽųŶŝĞƌǌĞ�ŽƌĂǌ�ǁŝħǍŶŝŽǁŝĞ͘�tƐǌǇƐĐǇ�ƐČ�ǁŽͲ
ďĞĐ�ƐŝĞďŝĞ�ŶŝĞƵĨŶŝ͘�tǌĂũĞŵŶČ�ƉŽĚĞũƌǌůŝǁŽƑđ�ŽƌĂǌ�ŶĂƉŝħĐŝĂ�ƉŽŐųħďŝĂ�ŽďĂǁĂ�Ž�ǁųĂƐŶĞ�ǏǇĐŝĞ͘�t�ƐǌĐǌĞŐſůŶŝĞ�ƚƌƵĚŶĞũ�ƐǇƚƵĂĐũŝ�ǌŶĂũͲ
ĚƵũČ�Ɛŝħ�ǁŝħǍŶŝŽǁŝĞ�–�ǁ�ƌĂǌŝĞ�ƌŽǌďŝĐŝĂ�ƐƚĂƚŬƵ�ŐƌŽǌŝ�ŝŵ�ǌďŝŽƌŽǁĂ�ĞŐǌĞŬƵĐũĂ�;Ϯϳ͕ϰϮͿ͘�t�ƚǇŵ�ǌĂŵħĐŝĞ�WĂǁĞų�ǁǇƌſǏŶŝĂ�Ɛŝħ�ũĂŬŽ�ŽƐƚŽͲ
ũĂ�ƐƉŽŬŽũƵ͘�tŝĞ͕�ǏĞ�ũĞŐŽ�ǏǇĐŝĞŵ�ŶŝĞ�ƌǌČĚǌŝ�ĨĂƚƵŵ͕�ůĞĐǌ�ũĞŐŽ�ůŽƐ�ǌŶĂũĚƵũĞ�Ɛŝħ�ǁ�ƌħŬĂĐŚ��ŽŐĂ͕�ĚŽ�ŬƚſƌĞŐŽ�ŶĂůĞǏǇ�ŝ�ŬƚſƌĞŐŽ�ĐǌĐŝ�;ƉŽƌ͘�
Ϯϳ͕ϮϯͿ͘��ǌŝħŬŝ�ǁŝĞƌǌĞ�ĂƉŽƐƚŽų�ũĞƐƚ�ƉƌǌĞŬŽŶĂŶǇ͕�ǏĞ�ŶŝŬŽŵƵ�ŶŝĐ�Ɛŝħ�ŶŝĞ�ƐƚĂŶŝĞ͘�dǇŵ�ƉƌǌĞŬŽŶĂŶŝĞŵ�ĚǌŝĞůŝ�Ɛŝħ�ǌ�ŝŶŶǇŵŝ͕�ŶĂƉĞųŶŝĂũČĐ�
ŝĐŚ�ŽƚƵĐŚČ� ŝ� ǌĂĐŚħĐĂũČĐ�ĚŽ�ǁƐƉſůŶĞŐŽ�ƉŽƐŝųŬƵ͘�tŬƌſƚĐĞ�ǁƐǌǇƐĐǇ͕�ǁǌŽƌĞŵ�WĂǁųĂ͕�ĚǌŝĞůČ� Ɛŝħ� ĐŚůĞďĞŵ͕� ǌũĞĚŶŽĐǌĞŶŝ�ǁ ŶĂĚǌŝĞŝ� ŝ�
ƵĨŶŽƑĐŝ�ǁ�ũĞŐŽ�ƐųŽǁĂ͘�dĂ�ƐǇƚƵĂĐũĂ�ƐƚĂŶŽǁŝ� ŝůƵƐƚƌĂĐũħ�ŐųſǁŶĞŐŽ�ƚĞŵĂƚƵ�ŽƉŽǁŝĂĚĂŶŝĂ͗��ŽǏĞũ�ŽƉĂƚƌǌŶŽƑĐŝ͘��ŚŽđ�WĂǁĞų�ŽƐƚƌǌĞŐĂų�
ƉƌǌĞĚ�ǁǇƉųǇŶŝħĐŝĞŵ�ǁ�ǌųČ�ƉŽŐŽĚħ͕�ƐĞƚŶŝŬ�Ɛŝħ�ŶĂ�ƚŽ�ǌĚĞĐǇĚŽǁĂų͕�ƵĨĂũČĐ�ƵŵŝĞũħƚŶŽƑĐŝŽŵ�ƐƚĞƌŶŝŬĂ�ŝ�ǏĞŐůĂƌǌǇ͘�t�ĐǌĂƐŝĞ�ŶĂǁĂųŶŝĐǇ�
ŽŬĂǌĂųŽ�Ɛŝħ͕�ǏĞ�ĂŶŝ�ǁųĂĚǌĂ�ƐĞƚŶŝŬĂ͕�ĂŶŝ�ĚŽƑǁŝĂĚĐǌĞŶŝĞ�ǏĞŐůĂƌǌǇ�ŶŝĞ�ǌĚŽųĂũČ�ƵƌĂƚŽǁĂđ�ƐƚĂƚŬƵ͘�t�ƚĞũ�ƐǇƚƵĂĐũŝ�ƉŽǌŽƐƚĂųŽ�ƚǇůŬŽ�ǌĂƵͲ
ĨĂđ��ŽǏĞũ�ŽďŝĞƚŶŝĐǇ�ŝ�ǌĚĂđ�Ɛŝħ�ŶĂ��ŽǏČ�ŽƉĂƚƌǌŶŽƑđ�;�ǌ�Ϯϳ͕ϮϮ-ϮϱͿ͘�^ƚĂƚĞŬ�ŝ�ĐĂųǇ�ĐĞŶŶǇ�ųĂĚƵŶĞŬ�ǌŽƐƚĂŶČ�ƵƚƌĂĐŽŶĞ͕�ĂůĞ�ǁƐǌǇƐĐǇ�ůƵĚǌŝĞ�
ŽĐĂůĞŶŝ͕�ͣŶŝŬŽŵƵ�ďŽǁŝĞŵ�ǌ�ǁĂƐ�ǁųŽƐ�ǌ�ŐųŽǁǇ�ŶŝĞ�ƐƉĂĚŶŝĞ͟�;Ϯϳ͕ϯϰ͖�ǌŽď͘�BŬ�Ϯϭ͕ϭϴͿ͘� 
 t�ƉŽƐǌƵŬŝǁĂŶŝƵ� ĐŚƌǌĞƑĐŝũĂŷƐŬŝĞũ� ũĞĚŶŽƑĐŝ͕� ƉŽĚĚĂũČĐ� Ɛŝħ� �ŽǏĞũ� ŽƉĂƚƌǌŶŽƑĐŝ͕� ĐǌħƐƚŽ� ďħĚǌŝĞŵǇ� ǌŵƵƐǌĂŶŝ� ĚŽ� ƌĞǌǇŐŶĂĐũŝ� ǌ�
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0RĪQD�XPyZLü�VLĊ�WDNĪH�WHOHIRQLF]QLH�QD�VSRWNDQLH�]�.V��3URE��QD�RNUHĞORQ\�WHUPLQ� 

2�*�à�2�6�=�(�1�,�$����'�8�6�=�3�$�6�7�(�5�6�.�,�( 

.2/(-1<�.856�35=('0$àĩ(ē6.,�–�6(6-$�=,02:$������–�52=32&=1,(�6,ĉ 
:�62%27ĉ����/87(*2�2�*2'=��������:�1$6=<0�.2ĝ&,(/(�-�F]�� 

JRG]��������–����.RQIHUHQFMD�–�7$-(01,&$�6$.5$0(178�0$àĩ(ē67:$��D�SR�0V]\�ĝZ� 
JRG]��������–����NRQIHUHQFMD�–�2'32:,('=,$/1(�52'=,&,(/67:2�F]��, 
 �������:�1,('=,(/ĉ���0$5&$�2�*2'=��������:�1$6=<0�.2ĝ&,(/(�-�F]�� 
JRG]��������–����.RQIHUHQFMD�–�2'32:,('=,$/1(�52'=,&,(/67:2�F]��,,��D�SR�0V]\�ĝZLĊWHM 
JRG]��������–����NRQIHUHQFMD�–�35=<0,27<�0,à2ĝ&,�0$àĩ(ē6.,(- 



Ύ  WK>^</����z���EdZ���-�ǌĂƉƌĂƐǌĂ�ũĂŬ�ŬĂǏĚĞũ�ƑƌŽĚǇ�^ĞŶŝŽƌſǁ�ŶĂ�ŽďŝĂĚ͕�ďŝŶŐŽ�ŝ�ƐƉŽƚŬĂŶŝĞ�ƚŽǁĂƌǌǇƐŬŝĞ͘�  

Ύ  ����t��t�>�EdzE<Kt��-��ĂƉƌĂƐǌĂŵǇ�ǁ�ƐŽďŽƚħ�ϭϱ�ůƵƚĞŐŽ�ŶĂ�
ĚŽƌŽĐǌŶČ� ǌĂďĂǁħ� ǁĂůĞŶƚǇŶŬŽǁČ� ^ƵƉĞƌ� ŵƵǌǇŬĂ͕�
ƉǇƐǌŶĞ�ũĞĚǌĞŶŝĞ͕�ĨĂũŶŝ�ůƵĚǌŝĞ͗-Ϳ�KƌŐĂŶŝǌĂƚŽƌǌǇ͕ �Đŝ�ĐŽ�
ǌĂǁƐǌĞ͘ ��ŝůĞƚǇ�ǁ�ƐŬůĞƉŝŬƵ͘�^ǌĐǌĞŐſųǇ�ŶĂ�ƉůĂŬĂĐŝĞ͘  

Ύ  K&/�ZK��t�KD�-�ŬƚſƌǌǇ�ǌųŽǏǇůŝ�ŶĂ�ƉŽƚƌǌĞďǇ�ŶĂƐǌĞũ�ƉĂƌĂĮŝ�ƐǁŽũĞ�ĚĂƌǇ�ŶĂ�ƚĂĐħ�ǁ�ŶŝĞĚǌŝĞůħ͗ 
ϭϮͬϬϭͬϮϬϮϬ�н�<ŽƉĞƌƚŬŝ-�ά�ϱϴ-ϱϬƉ͘�н�KĮĂƌǇ�'ŝŌ��ŝĚ�-�ά�ϰϰϱ-ϰϱƉ͘�н��ŶĂ�ƚĂĐħ�-�ά�ϰϯϴ-ϱϬƉ͘�н��ŝƵůĞƚǇŶ�-�ά�Ϯϵ-ϲϴƉ͘ 

 

321,('=,$à(.�–�����������U��-�/(('6��/6���������	����-�.LQJV�$OIUHGV�*UHHQ��3RUNODQG�'U���.LQJ�
$OIUHGV�:D\��:DOPVOH\�5RDG��:LQVWDQOH\�7DUUDFH��9HVSHU�7DUUDFH��9HVSHU�*DWH�&UHVFHQW��$UJLH�$Y�
HQXH��(GHQ�&UHVFHQW��%XUOH\�5RDG��:RRGVOH\�5RDG�� 
:725(.�–�����������U��-�/(('6��/6�����	�����-�³$'5(6<�67$à(´�-�9LFWRULD�&ORVH��+DZNVZRUWK�
5RDG��9LFWRULD�'ULYH��6WDQKRSH�'ULYH��1HZODLWKHV�5RDG��6WRQH\�&URIW��%URZQEDUULH�'ULYH��*UHHQ�
EDQNV�$YHQXH��6WDQKRSH�$YH��&KXUFK�5RDG��.LQJ�*HRUJH�$YHQXH� 
ĝ52'$�-�������������-�/(('6��/6����	����	����-�³$'5(6<�67$à(´��-��:KLQPRRU�&U���7DUQVLGH�
'U��� 6RXWK�3DUNZD\� $Y��� 6RXWK� 3DUN�:D\�� 6RXWKZRRG�&U��� %DUOH\�+LOO� 5G��� $OPVIRUG�2YDO�� 6SULQJ�
*URYH��3RSODU�*URYH��:RRGILHOG�5G���5DVHGJOH�&O���0RXQW�6WUHHW��6WDQNV�'ULYH��%DJJDUW�+LOO�&UHV�
FHQW��%DJJDUW�+LOO�5G���.HQWPHUH�$Y���7KH�5HLQ� 
&=:$57(.��-������������U���-�/(('6��/6���-�³$'5(6<�67$à(´�-�&OLIWRQ�3DUN�5LVH��&KXUFK�+LOO�
*DUGHQV�� 6WDQQLQJOH\� 5RDG�� +HQFRQQHU� /DQH�� $UOH\� 6WUHHW�� +HLJKWV� :D\�� :\WKHU� 3DUN� 7DUUDFH��
:HQVOH\GDOH�'ULYH� 
3,Ą7(.��-������������U���-��/(('6��/6���-�³QRZH�DGUHV\´��-�.V��3URE��XPyZL�VLĊ�WHOHIRQLF]QLH 
 

321,('=,$à(.�–�����������U��-�:$.(),(/'�	�26677��-�DGUHV\�VWDáH� 
:725(.��-������������U���-��/(('6��/6���-�³QRZH�DGUHV\´��-�.V��3URE��XPyZL�VLĊ�WHOHIRQLF]QLH 
ĝ52'$��-������������U���-��38'6(<�-�/6���-�³QRZH�DGUHV\´��-�.V��3URE��XPyZL�VLĊ�WHOHIRQLF]QLH 
&=:$57(.��-������������U���-�/(('6��/6���-�³$'5(6<�67$à(´�-�3DUN�&UHVFHQ��0LVWUHVV�/DQH��
%XUQVDOO�&URIW��)HUVW�$YHQXH��+DYHUFURIW�*DUGHQV� 
3,Ą7(.��-������������U���-��/(('6��/6���-�³QRZH�DGUHV\´��-�.V��3URE��XPyZL�VLĊ�WHOHIRQLF]QLH 
 

321,('=,$à(.�–����������U��-�3217()5$&7��-�'=,(&,�.2081,-1(�-�.V��3URE��XPyZL�VLĊ�WHO�� 
:725(.��-�����������U���-��/(('6��/6���-�'=,(&,�.2081,-1(�-�.V��3URE��XPyZL�VLĊ�WHOHIRQLF]QLH 
ĝ52'$��-�����������U���-��/(('6��/6���-�'=,(&,�.2081,-1(�-�.V��3URE��XPyZL�VLĊ�WHOHIRQLF]QL 
&=:$57(.�-����������U��-�/(('6��/6���-�'=,(&,�.2081,-1(�-�.V��3URE��XPyZL�VLĊ�WHOHIRQLF]QL 
3,Ą7(.��-�����������U���-��1250$1721�-�'=,(&,�.2081,-1(�-�.V��3URE��XPyZL�VLĊ�WHOHIRQLF]QL 
 

321,('=,$à(.�–�����������U��-�:$.(),(/'��-�'=,(&,�.2081,-1(�-�.V��3URE��XPyZL�VLĊ�WHO�� 
:725(.�-�����������U���-��/(('6��/6���-�'=,(&,�.2081,-1(�-�.V��3URE��XPyZL�VLĊ�WHOHIRQLF]QLH 
ĝ52'$��-������������U���-��/(('6��/6���-�'=,(&,�.2081,-1(�-�.V��3URE��XPyZL�VLĊ�WHOHIRQLF]QL 
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